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Dec 5, 2019
Financial Assistance to Veterans
Administrator:  3rd Vice Commander
	General:
	Financial Assistance to Veterans assists those in acute transitory financial need utilizing Cost Center (CC) 0225.  The nature of these needs demands a timely response, one that generally cannot wait for a Post general meeting.  As such, authority is delegated to the Executive Committee (ExComm), composed of the Post officers, who can normally take action within 24 hours.  

	Parameters:
	Maximum assistance provided cannot exceed $1000, per 36 month period, per veteran.  Assistance can be in the form of a grant, with no repayment required, or a no-interest loan, with minimum repayment of $50 per month until the debt is retired.  Total assistance rendered cannot exceed the CC0225 amount budgeted for the fiscal year.  Any expenditure above the budgeted amount must be approved as a budget amendment, per the procedure in P&P0031.

	Requests:
	Veterans can contact any Post officer to request assistance.  Requests must provide the veteran’s name, nature of the financial need, desire for a loan or grant, and amount needed.  If a loan is sought, the request should include desired repayment terms.  Any additional detail provided is at the veteran’s discretion, however information such as the expenses involved and impact will assist in consideration of the request.

	Procedure: 
	The receiving officer forwards requests to the 3rd Vice Commander or Post Commander who coordinate the request in the ExComm.  Every reasonable effort should be made to verify the applicant’s veteran status.  Criteria considered for approval is at the sole discretion of individual officers, who can vote to approve as requested, approve as amended (e.g. for a lesser amount, and/or a change in the repayment terms for loans), or disapprove.  As this program utilizes Post funds to the benefit of an individual veteran, approval is by absolute two-thirds supermajority vote.  Absolute supermajority is calculated on the total number of officers comprising the ExComm.  For the purpose of this program, abstentions are considered no votes and the lack of a response is considered an abstention.  Upon approval, the Post Commander or Finance Officer will prepare a check and notify the veteran.

	Records:
	The Adjutant will prepare a letter of acceptance for the veteran’s signature.  The letter will include the veteran’s name, amount provided, and if a loan, repayment terms.  The Adjutant will keep a record of assistance provided, to include original acceptance letters.

	Notification:
	The Presiding Officer reports all assistance requests to the general membership at the next Post general meeting.  Details must include the amount requested and ExComm decision; however it should exclude the veteran’s identity.

	Waivers: 
	Extreme circumstances could justify a waiver to program parameters.  Due to the potential impact on others in need, waivers require an absolute three-quarters supermajority approval vote by ExComm members.

	Certification:
	Approved by the Post membership on  02/06/2020
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